



































SUSHANTI AVENUES PRIVATE LIMITED
Notes forming part of Financial Statements

NOTE 1: CORPORATE INFORMATION

Sushanti  Avenues Private Limited (“the Company™) is a Subsidiary of NCC Urban Infrastracture
Limited. It has been incorporared for the purpose of development of Real estate Projects. The Company
had not been able ro commence any Real Estate Projects in view of lack of potential demand. The Land is
hence held as part of investment property.

1.1 Applicability of new and revised Ind AS:

The Financial Statements of the Company for the vear ended 31 March, 2019 have heen prepared n
accordance with Ind AS. This is the Company's first set of Financial Statements in accordance with
Indian Accounting Standards (Ind AS). For the purpose of transition into Ind AS, the Company has
followed the guidance prescribed in Ind AS 101- First time adoption of Indian Accounting Standard, with
April 1, 2015 as the transition date and TGAAP as the previous GAAP,

NOTE 2: ACCOUNTING POLICIES

21 Staement of compliance

The Anancial statements comply in all material aspects with Ind AS notified under Compantes {Indian
Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013 {the “Act™) and
Companies (Indian Accounting Standards) Amendment Rules, 2016 as applicable,

2.2 Basis of Preparation and presentation

The fnancial statements have been prepared on the historical cost basis, except for certain Fnancial
mnstruments which are measured ar fair values ar the end of each reporting period.

2.3 Use of Estimates

The prepatation of the Gnancial statements in con formity with Ind AS requires management o make
estimates, judgments and assumptions. These estimates, judgments and assumplions affect the application
of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingert
assets and liabities at the date of the financial statements and reported amounts of revenues and
expenses during the period. Application of accounting policies require critical ACCOUNtNG estmares
involving complex and subjective judgments and the use of assumptons in these (inancial statements.
Accounting estimates could change from period o period. Actnal results could differ from theose
estimates. Appropriate changes in estimates are made as management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the financial statemenrs in
the period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

24 Investment Propesty:

Investment properties are propertics held to earn rentals and/or for capiral appreciation (including
property under construction for such purposes). Investment properties are measured mmaily ar cost
including transaction costs. Subsequent to initial recogniton, investment propertes are measured in
accordance with the Ind AS16% requirement for cost model.

3

Aninvestment property is derecognized upon disposal or when the investment property is permanently

withdrawn from use and no further economic benefits expected from disposal. Any gain or loss Arlsig

on derecognition of the property is included in profit or loss in the pertod 1 which the
derccognised.




SUSHANTI AVENUES PRIVATE LIMITED
Notes forming part of Financial Statements

2.5 Financial insttuments;

Financial assets and financial labilities are recopnised when the Company becomes a party to the
contractual provisions of the nstrument. Financial assets and financial lizbilities are initially measured at
fair value, Transaction costs that are directly atiributable to the acquLsition or issue of financial assets and
financial liabilities (other than financial asscts and financial liabilities at Fair value through profit or loss)
are added 1o or deducted {rom the Fair value of the financial assets or Anancial liabilities, as appropriate,
on initial recognition. Transaction costs directly atwibutable to the acquisition of financial assets or
financial labilivies at fair value through profit or loss are recognised immedia tely in profit or loss.

Cash and cash equivalents

The Company considers all highly Iquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original marurities
of three months or less from the date of purchase, to be cash equivalents, Cash and cash equivalents
consist of balances with banks which are unresericted for withdrawal and usage.

Financial liabilities

Financial liabilitdes are measured at amortised cost using the effective interest method,

Equity instruments

An equity instrument is a contract that evidences residual interest in the assets of the Group after
deducting all of its liabilities.

Equity instruments recognised by the Company are recognised at the proceeds recorved net off direct
issue cost

2.6 Eamings Per Share :
The earnings considered in ascertaining the company’s Famings per share (HPS) comprise the net

proﬁt/(loss) alfter tax. The number of shares used in computing Basic EPS is the weighted averape
number of shares outstanding during the period/veas.




SUSHANTHI AVEUES PRIVATE LIMITED
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NOTE : 3 INVESTMENT PROPERTY

(Amt in Thousands)

Description Land Total
Cost as at April 1, 2018 46,616.91 46,616.91
Additions - -
Disprosals

Cost as at March 31, 2019

46,616.91

46,616.91

Accumulated depreciation April 1, 2018
Depreciation for the year

Depreciation on deletions

Accumulated depreciation March 31, 2019

Net Carrying amount as at March 31,2019 46,6169 46,616.91
Description Land Total

Cost as at April 1, 2017 46,016.91 46,616.91
Additions - -
Disnosals - -
Cost as at March 31, 2018 46,616.91 46,616.91
Accumulated depreciation April 1, 2017 - -
Depreciation for the yea -
Depreciation on deletions
Accumulated depteciation March 31, 2018

46,616.91 46,616.91

Net Carrying amount as at March 31,2018




SUSHANTHI AVEUES PRIVATE LIMITED
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{Amt in Thousands)

As At March 31, 2019

As At March 31, 2018

No Description
4 Cash and cash equivalents
Balances with Scheduled Banks:
- Current Account 5.76 6.6
Total 5.70 6.006
5 Trade receivahle
Ohver six Months 123,74 123,74
123,74 123.74

Total




SUSHANTHI AVEURES PRIVATE LIMITED

Notes forming pant of Financiai Statements

(At in Thousands)

Notes L As A March 31, 2019 As Ad darcl: 34, 2018
Description
No Rupees Rupees Rupees Rupees
6 Share Capital
Authorised
100,000 1 guity Shares of Rs 10 oach 1AHHLIH) 000
1,000,00 1,000.00
Issued, Subscribed And Paid Up
1O0008 Vguiry Shares of Re 107 -cach fully pad 100000 100304
Tata) 1,000.00 1,000.00
6.4 Reconcilation of the number of Shares Outstanding:

Deseription

As At March 31, 2019

As At Mareh 31, 2018

Number MNumber
At the begimning of the vear ML 100000
Arthe end of the year i e aon 3 H 000

G.b Flhe company has only one chass of shares - Bquity shares baving @ par vahue of Ry, 107, por cach share. Hach holder of cquity share s entitded o
ane vote per shave. The dividend proposed by the Baaecis subject to approval by the shaseholdlers in the ensuing Anatal Geaeral Meeting,
T the event of Tiquidation, the holders of equine shares will e entitled e meecive anv of e remainmg asscts of the Company after distribution of
all preferential amounis, e Bsnibuion will be in propertiog o he numbers of equan shares beld by the share halder,
Shares held by the Holding Company:
G.e
. As Az March 31, 2019 As Al March 31, 2008
Description -
Number Am¢ in Thousands Nusmber Amit in Thousands
NCC Hrban Tofmstractove Limited- T okling Company 1,068,000 1,000 1,080,000 1,000
6.d  |Demils of sharcholders holding more than §% of shares in the Company:
Name of Sharcholder As At March 31, 2019 As At March 31, 2018
No. of Shares | % of Halding Mo, of Shares | % of Holding
NCC Urban Infrastructare Limited- Tolding Company 1 000K HOH 1,000,000 [[ET
Total | (0,000 T 10000 1o,
7 Ozher Byuiry (At in Thousands}
- Retained
Deseription If e Qthers Taotal
Larnings
Opening bakace as ar Apeil 1, 208 (7708 4381520 45.738.2]
Chinpes i accounting policy 7 prior pernd errors
Restated babwnee an the hogmmng of the sepormng persod
Total compreliensive meone for the vear
Prendends
Transfer 1o retamed etenmgs 156 (3
Any other chanpes (o be speafied) HHD B85
Halrace ac the end of the March 31, 2010 {8658} F5,8200 43,737.56
B Other Current Financial Liabilitics
Chher Liainlities #R5 w50
Towml B.85 8.50




SUSHANTHI AVENUES PRIVATE LIMITED

Statement of Changes in Equity for the Year Ended March 31, 2019

{Amt in Thousands)

A. Equity Share Capital

Balance at the
beginning of
the reporting

Changes in
equity share
capital during

Balance at the end of the
reporting period

o period the year
Description ’
Na of Shares Authorised 1,00,000 1,00,000
No of Shares Issued 1,00,000 1,00,000
No of Shares Subscribed and paidup 1,00,000 1,00,000
Face Value (Rs) 10 10
Fquity Share Capital (Rs) 1,000 1,000
B. Other Equity (Amt in Thousands)
Description 1Eetai.ncd Others Total
Earnings
Opening balarce as at April 1, 2017 (68.16) 45,806.60 45,738.50
Changes in accounting policy / prior period .
Any other chanpes {to be specified) (B.07 (8.923
Transfer ro rerained earnings H.63 8.03
Balance at the end of the March 31, 2018 (77.08) 45,815.29 45,738.21
Transfer to retained carnings {(9.50) (9.50
Any other changes {to be specified) 8.85 8.85

Balanee at the end of the March 31, 2019

(96.58)

45,824.14

45,737.56
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{Amt in Thousands)

Notes

Description

Year Ended
March 31, 2019

Year Ended
March 31, 2018

10

OTEHR INCOME

Miscellaneous Receipts
Total

INTEREST AND FINANCIAL CHARGES
Financial Charges
Bank Charges

Total
OTHER EXPENSES
Rates & Taxes
Auditors' Remuneration
Total

1.00 -

{1.29 0.11

0.29 0.11

1.35

8.85 8.59
10.20 8.59




NOTE 11: Additonal Information te the Financial Statements

111

11.2

11.3

1.4

115

Contingent Linhititics - Nil

The Company during the year has not dealt with any supplicrs snder the Aicro, Small and

Modium Faterprises Development et 2006 and herce disclosures, if any, relating 1o

amounts unpaic as at the year end together with terest paid/pavable as reguired undor e

The addinonal prarticukirs reguired as per Schedule T o Companies Aet, 2003 are not

applicable 1o the company at present.

Provisions of Payment of Grateity Act, 1972 and Employees Provident Bund and

Miscellancous Provisions Act 1952 are presently not apphianble to the Company,

Earnings per Share

Particulars 310320190
Nat Profiy/(1.oss) for the year (9.5 (RO
GELTT I ' Nos. Nbs.
b} Weighted A verupe number of cyuity shares for Basic
FPS 106000 10000
Q) [Weighted Average number of cguity shares foe [luted
1iPS 1,00,000 FO0.000
Gd Face value per share Rs {11 [EEN
¢) Basic EPS (s (10U {Hh)
0 IDiluted HPS (Ra) {019} (09
11.6 Related Party Transactions:
2. Following is the list of relaed parcties i rolationshaps:
Nanig ofthe Relaved pariv - : oL Relationship -
Hinmate Holding
I NG Limited Company
2 NGO Urbaa Infrastrociare Pamied Holding Company
3 JOSVS Property Bevelopers Private Famited Feltow Subsidiary
4 Dhatrt Developers & Projects Povate Famited Fellow Subsiciary
5 Homes Peivate Limited Pellow Subsidiary
6 EMA Propenty Dovelopers Private Limited Fellow Subsichacy
T Mallelvanam Property Developers Private Limired Fellow Subsudiary
B iMNugarjuaa Suites Private Eimited Fellow Subsidiary
9 NG Uirban Homes Povine Limited fellow Subsidiary
10 [NCE Urban Vitkas Prvae Linsted Fellow Subsidiary
11 NGO Lirban Mendows Private Linuted Peltow Subsidinry
12 NGO Urban Ventares Private bimited Fellew Subsidinry
13 INJC Avenues Privare Fad Fellaw Subsidinry
4 |Simpada THomes Privare Linsed Fellow Subsidiry
15 |Sradha Real Betues Prvate Bimsted Felloa Sabsidiom,
16 |8 Raga Nivas Veotuves Povate Limisied Follow Sabmdire
17 [Sushanthi Housing Private Limited Vellow Salwidiary
1B Sushana Real Beates Provare Limated Fellow Subsdiary
19 Vara Infrastructure Prvare Lamired Fellow Subsidiare
2 1Vera Avenues Peivate Famited Felflow Salwidingy
21 JAKIES Homes 11D Lip
22 JKadaraath Real $sees LLP LLE
23 INandyals Real Pstaes 11D LLP
24 IPROG siaes 1D 1P
25 |8ri Raga Nivas Property Developers 1LLP LLg
26 IPrilekys Real Hsares 111 LLp
27 {Varmn Infeastruciure 112 Ly
28 VSN Property Developers LLP LIy
b Relaed Party transactions duving the vear ended March 31, 2009 are as {ollows:
“Holding “Fellow
BREREN Company C‘Subsidiary
Unsceured Borrowings- Tnterest Prey
" NG Urhan Infrastroctore Pimited A1 ) -
ke * [ BANGALORE \
Credit Balances Qutstanding as at 31,03.2019 "'__,_2 FRN: 0031358
1y NG Urban Infrascrocture Lamied A5.824.14
ERETENSY
Debic Balances Qutstanding as at 31.03.2019
13 |81 Raga Nivas Ventures Private Linited
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